
RESOLUTION NO. 2014-22 

A RESOLUTION OF THE VILLAGE OF KEY BISCAYNE, 

FLORIDA, AUTHORIZING THE ISSUANCE OF SCHOOL 

IMPROVEMENT REVENUE BONDS, SERIES 2014, OF THE 

VILLAGE OF KEY BISCAYNE, FLORIDA, IN THE 

AGGREGATE PRINCIPAL AMOUNT OF NOT EXCEEDING 

$4,575,000 FOR THE PURPOSE OF PROVIDING A PORTION 

OF THE FINANCING OF A PERMANENT SECONDARY 

EDUCATIONAL FACILITY AND RECREATIONAL FIELDS 

FOR VILLAGE RESIDENTS LOCATED AT THE MAST 

ACADEMY CAMPUS AS WELL AS NECESSARY 

RENOVATIONS OF THE KEY BISCAYNE K-8 CENTER, 

FINANCING ARCHITECTURAL, ENGINEERING, 

ENVIRONMENTAL, LEGAL AND OTHER PLANNING 

COSTS RELATED THERETO, AND PAYING COSTS OF 

ISSUANCE OF THE BONDS; AWARDING THE SALE OF 

THE BONDS TO TD BANK, N.A.; PROVIDING FOR 

SECURITY FOR THE BONDS; PROVIDING OTHER 

PROVISIONS RELATING TO THE BONDS; MAKING 

CERTAIN COVENANTSANDAGREEMENTS IN CONNECTION 

THEREWITH; AND PROVIDING AN EFFECTIVE DATE. 

WHEREAS, on July 10, 2012, the Village Council (the "Council") ") of the Village of Key 
Biscayne (the "Village") adopted Ordinance No. 2012-08 approving an Interlocal Agreement (the 
"Interlocal Agreement") with the School Board of Miami-Dade County to provide a portion of the 
financing of a permanent secondary educational facility and recreational fields for Village residents 
located at the MAST Academy Campus as well as necessary renovations of the Key Biscayne K-8 
Center (the "Project); and 

WHEREAS, in order to provide for the Village's portion of the financing required by the 
Interlocal Agreement, on July 10, 2012, the Council adopted Ordinance No. 2012-07 (the 
"Ordinance") authorizing the issuance of not exceeding $23,000,000 of bonds, to be issued in one or 
more series, for the purpose of financing a portion of the costs of the Project, financing architectural, 
engineering, environmental, legal and other planning costs related thereto, and paying costs of 
issuance of the bonds; and 

WHEREAS, on October 24, 2012, the Village issued its $5,575,000 School Improvement 
Revenue Bonds, Series 2012 to provide a portion of the financing for the Project; and 

WHEREAS, the Council desires to provide for the issuance of the second such series of 
bonds to finance the remaining portion of the Project; and 

WHEREAS, the Council hereby determines to accept a commitment from TD Bank, N.A. 
(the "Bank") to purchase the bonds; and 
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